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STANDARD TERMS & CONDITIONS OF SALE (ztrective 1 March 2010)

These terms shall be incorporated info all agreements and invoices for the supply of yoods by Anglo Engineering Limited (together with ifs successors and assigns called “the seller”) fo any
customer (foyether with its successors called “the buyer”) so as to prevail over and not be subject fo any terms and conditions of any order or other document submitted by the buyer.

. Definitions: In this document:

“buyer’s order” means an order for yoods placed with the seller by or on behalf of the buyer in writing or verbally and whether or not in response to a quotation.
“claim” includes any action in any court and any demand or claim.
“default” or “the buyer’s default” means:

(a) the buyer fails to comply with these terms or fails to make any payment on due date; or (b) the buyer causes or allows some of the yoods o be destroyed, damayed, endanyered,
disassembled, removed or concealed from the seller; or (c) the buyer allows any lien to be created over the yoods or creates another security inferest in the yoods or sells the yoods other
than in the ordinary course of business; or (d) the buyer allows any judyment ayainst it fo remain unsatisfied for more than seven days or suffers any distress against the gyoods; or (e) the
buyer commits an act of bankruptcy or enters info any composition or scheme of arrangement with its creditors; or (f) if the buyer is @ company the buyer does anything which would make
it liable fo be put into liquidation or if a resolution is passed or an application is made for the liquidation of the buyer or if a receiver or statutory or official manayer is appointed over all or
any of the buyer’s assets; or (¥) the buyer fails to collect any yoods or take any delivery; or (h) the buyer ceases to carry on business or threatens to do so; or (i) the ownership or effective
control of the buyer is changed or the nature of the buyer’s business is materially altered; or () the seller’s credit reporting agency is unable to provide a credit rating with respect to the
buyer which meets the seller’s requirements.

“goods” means yoods or componentry described in all invoices forwarded by the seller to the buyer.

“Government levy” includes any customs fees, import duties and any other levy whether imposed by the New Zealand Government or by a Government entity.
“initial quotation” means a written or verbal offer by the seller to sell the yoods for the purchase price to the buyer.

“person” includes any incorporated or unincorporated body, a frust, or a partnership.

“purchase price” means the price of the yoods charged by the seller fo the buyer and the purchase price shall be subject fo confirmation and to variation under the subsequent clauses
of this agreement.

“these terms” means these terms and condifions of sale and any seller’'s amendments thereto and specifically include the contents of any seller’s invoice.
“variable” includes the purchase price, method of delivery and delivery date or dates.

. Offer & Acceptance

(a) Any initial quotation from the seller shall be subject to the seller’s confirmation following receipt of the buyer’s order.

(b) Placement of an order from the buyer shall constitute an irevocable commitment fo accept the yoods and pay the purchase price notwithstanding any change in any variable
between the date of the order and the time of submission of the seller’s invoice. The seller may alter any variable. The contract may not be varied or cancelled by the buyer without
the written consent of the seller, whether or not the seller has communicated a confirmation to the buyer.

(c) If the seller does not have possession of the goods ordered by the buyer af the time of receipt of the buyer’s order, the seller’s obligation to deliver the goods shall be subject o the seller
beiny able to obtain such goods as are necessary fo meet the buyer’s order from a supplier and upon terms which are suitable (as assessed at the seller’s discretion) fo the seller.

(d) Prices quoted do not include GST or (unless otherwise stated in the initial quotation) any other tax or duty associated with the goods or their supply, and the buyer must pay these in
addition to the price.

(e) The seller may alter prices as a result of any change in the cost of freight or transport, insurance, exchange rates or any import duty or other Government levy on the yoods which occurs
or is imposed after the date of the seller’s confirmation to the buyer.

(f) If the buyer requests a fixed currency price and the seller in its confirmation or quotation states that the yoods are supplied atf such fixed currency price, the seller may adjust the fixed
currency price to allow for any fluctuations in the exchange rate arising between the time the confirmation or quotation is provided and the time that the seller enters info a forward
currency contfract. The buyer acknowledges that the seller may not enter info a forward currency contract until after receipt of the buyer’s order and until after receipt of confirmation
from the seller’s supplier or suppliers of the cost fo the seller of obtaining the goods or the constituents of the goods.

. Delivery and Risk

(a) Delivery shall be made at the place shown in the initial quotation or in the seller’s confirmation and if no place is indicated delivery shall be made at the seller’s premises or to the same
delivery address as previous deliveries have been made to. If delivery is to be made at the seller’s premises, the risk shall fall on the buyer and the buyer shall be solely responsible in all
respects for the goods from the time that the seller places the goods in a position where the buyer may collect them and notfifies the buyer that the yoods are available for collection.
If the seller is to arrange freight on the buyer’s behalf, risk shall fall on the buyer from the time that the seller places the goods with a carrier notwithstanding that the seller does not notify
the buyer of the forwarding of the goods.

(b) The seller may deliver by instalments the yoods which are the subject of any one order and each instalment shall be delivered under the same terms as the other instalments of that
order and paid for in accordance with clause 4 of these terms. Failure to deliver or making defective or delayed delivery of one or more instalments shall not entitle the buyer to cancel
the contract or fo make any claim and the seller may suspend or cancel any delivery af will.

(c) If the seller ayrees to deliver the gyoods atf the premises of the buyer the risk in the goods shall pass from the seller to the buyer at the fime of delivery or, if the seller is unable to deliver
through no fault of the seller, af the fime when the seller first attempts to deliver the goods.

(d) The date or time stated for delivery is an approximation and is in no sense the essence of the contract. The seller shall not be liable to the buyer or to any other person for any delay in
transport or delivery.

(e) If the buyer fails to upliff or accept yoods by or on the delivery date specified or such later date as the seller provides or delivers the goods, the buyer shall pay any costs incurred by
the seller (to take back the yoods or fo profect or preserve the yoods or the inferests of either party) as a result of such failure whether for storage or otherwise unfil such time as the
buyer uplifts or accepts the goods. If the buyer fails to uplift or accept the goods the buyer shall still pay for them.

. Payment

(a) Unless the seller has accepted a credit application from the buyer, the buyer must pay the purchase price shown on the seller’s invoice and any other charges in cash, upon delivery
and the seller is not obliged to deliver the yoods until such payment has been received.

(b) Payment is deemed fo have been received from the date the seller obtains cleared funds into its bank account.

(c) If the seller has yranted credit to the buyer the buyer will make payment to the seller’s bank account no later than the 20th day of the month next followiny the datfe of the invoice
unless alternative payment terms have been agreed by the seller in its quotation.

(d) Payment will be made in full per the invoice, without deduction, or leyal or equitable set-off or counterclaim.

(e) If the buyer defaults in payment on the due date, all moneys due to the seller shall immediately become due and payable and the seller shall be entitled to charge interest on such
outstanding moneys at 10% per annum from the date payment was due until the date payment is received.

(f) The seller may (at its absolute discretion and without prior notice) apply all or any part of any credit balance with the seller fo offset any amount owing (whether or not due for payment)
by the buyer to the seller.

(9) The buyer may not assign any credit balance which it may have with the seller or debt which the seller owes to the buyer.

. Default
(a) On the buyer's default:
(i) The seller may suspend or terminate all confracts for goods which have not been delivered in full.
(i) All amounts owiny by the buyer, whether due for payment or not, will be immediately due and payable.

(b) The buyer will pay to the seller upon demand the cost of any leyal fees charged to the seller in pursuit of any unpaid debt of the buyer and such fees may include additional fees or
commissions charged by debt collecting firms and actual legal costs and disbursements charged on a solicitor and client basis. If the seller sues the buyer service of any document will
be deemed to be effected on the buyer if that document is left at the address shown as the buyer’s business address or home address or reyistered address or address for service.
Whether default has occurred or not, the buyer will also pay to the seller all costs and disbursements incurred by the seller in the protection or enforcement or the attempted protection
or enforcement of the security interest created by this agreement or the priority or registration of that security interest. The buyer agrees that the costs and disbursements payable under
this clause are confractual damages.

(c) On the buyer’s default the seller may also (whether or not it has exercised any other right) appoint a person to be a receiver of all or any of the yoods. In addition to and without limiting
any other powers and authorities conferred on a receiver by any stafute dealing with receiverships in the country where the yoods are situated or af law or otherwise (but subject fo
such statute) a receiver has power to do all things in relation to the goods as if the receiver has absolute ownership of the goods.

(d) If the seller exercises or fails o exercise or delays in exercising any right or remedy available to it, that shall not prejudice the seller’s ability to exercise that right or any other right
or remedy.
. Cancellation

On cancellation of any contract the seller may dispose of any yoods not yet delivered to the buyer and the buyer shall indemnify the seller for any loss incurred by the seller as a result of
the disposal of the yoods at below the purchase price. Such cancellation shall not the release the buyer from any existing obligation to pay for yoods delivered to the buyer.



7.

12.

Retention of Title and Grant of Security Interest

(a) Notwithstandiny delivery title in all yoods shall remain in the seller until the yoods are sold by the buyer in the ordinary course of its business or until the buyer has paid all money owiny
to the seller under any invoice for any yoods including all applicable Goods and Services Tax and any other taxes, levies and duties. Any payment made by or on behalf of the buyer
which is later avoided by the application of any statutory provision shall be deemed not to discharge the seller’s fitle in the yoods nor the buyer’s indebtedness fo the seller and, in such
an event, the parties shall be restored to the rights which each respectively would have had if the payment had not been made.

(b) The buyer acknowledyes that it is in possession of the goods solely as bailee until payment of all invoices for the goods is made pursuant to clause 7(a) and until that fime (i) the buyer
is entitled fo use or sell the goods only in the ordinary course of business. However this authority is revoked from the time that the buyer defaults under this agreement or from the time
that the seller nofifies the buyer in writing that the authority is revoked. The buyer shall advise the sellerimmediately of any default or any action on the part of any third party (including
any creditor of the buyer) affecting the seller’s inferest in the goods; (i) the buyer shall not mortyage, charge or otherwise encumber the goods; (iii) the buyer shall store the yoods
separately and clearly identify them as belonying to the seller; (iv) if the goods are sold or otherwise disposed of the buyer will keep such proceeds separate from any other money or
property of the same nature belonying to the buyer or fo other persons and will hold such proceeds in frust for the seller as trustee for the seller and if the buyer fails to do so the seller
may maintain an action for the proceeds of disposition of any goods.

(c) The seller may appropriate amounts received from the buyer in any manner it determines, notwithstanding any purported appropriation by the buyer.

(d) If money remains owing to the seller or if the buyer is in default under this agreement the seller may enter the buyer’s premises or the place where the yoods are and seize the yoods
and dispose of them as the seller sees fit and to apply such proceeds fowards the debt. The buyer hereby irrevocably authorises the seller or seller’s agents to enter the premises of the
buyer o locate and seize the goods. The seller shall not be liable to pay on any claim occasioned by the seizure or disposition nor be liable to the buyer nor to any person making a
claim through the buyer.

(e) As security for the payment by the buyer to the seller for the purchase price for the goods the buyer hereby grants the seller a security interest in all goods and the proceeds thereof
supplied by the seller now and atf any fime in the future and in particular secures the obligation of the buyer to pay to the seller the purchase price of all yoods supplied by the seller to
the buyer to which these terms and conditions of sale apply.

(f) The buyer acknowledges that the seller may register a financiny statfement in respect of the goods and the proceeds thereof and hereby waives the right fo receive a copy of the
verification statement relating fo such reyistration.

(9) The buyer acknowledyes that the yoods are acquired as inventory for the business of the buyer, that the buyer has received valuable consideration from the seller and affachment of
the security inferest will have occurred prior to the delivery of yoods to the buyer.

. Force Majeure

The seller shall not be liable for failure or delay in shipment or delivery due to strikes, lock-outs, fire, accident, embargoes, war, terrorism, shortage of freight space, raw material shortage,
production or supplier difficulties or any other confingency whatsoever beyond the control of the seller and in the event of any such confingency the seller shall incur no liability to the buyer
or to any other person. Provided the seller ships or delivers the yoods within a reasonable time after the cessation or removal of the contingency or of its effects the buyer shall be bound
to accept the goods.

. Warranties

(a) All warranties, conditions and representations express or implied are hereby expressly excluded except in circumstances whereby the seller is by law unable fo exclude or limit its liability.
To the extent permitted by law the seller shall not be liable to the buyer or any other person whether in fort or contract fo pay on any claim arising out of any contract or its performance
or non performance or for neygligence of the seller or of the buyer or for any claim against the buyer by any third party even if the seller has been advised of the possibility of such a
claim. The buyer will indemnify the seller against claims against the seller by third parties.

(b) The buyer warrants that the goods are acquired by the buyer for business purposes namely the purposes of re-supply or of using them up or fransforming them in frade or commerce
in the course of a process of production or manufacture and not for the purposes of personal domestic or household consumption or use. If the buyer on-sells the goods in any form, to
the extent allowed by the leyislation it shall be a term of the buyer’s sale that the Fair Trading Act 1986 and the Consumer Guarantees Act 1993 or any other consumer protection
legislation in the country of final use shall not apply if the goods are being acquired by the purchaser from the buyer for such business purposes or if the goods are not of a kind ordinarily
acquired for personal domestic or household use or consumption.

(c) The seller may provide advice or information by way of assistance or service o the buyer with respect to the yoods or their application or use. Any such advice or information is provided
on the express basis that the seller incurs no liability for any inaccuracy or for any loss or damayge suffered by the buyer or any other person as a result of relying on the advice or
information.

(d) The buyer acknowledyes that the seller shall have no liability to the buyer in respect of any claim:
(i) for loss of profifs; or
(i) for any consequential, indirect or special loss, damage or injury of any kind suffered by any person arising directly or indirectly from:

(1) any breach of the seller’s obligations under this confract, or

(2) any cancellation of this contract, or

(3) any neyligence, misrepresentation or act or omission by the seller or its employees, agents or contractors;
or

(i) for any compensation, remedy or seller’s liability.
(e) Any liability of the seller with respect to any contract or supply shall be limited to the purchase price of the goods supplied.

(f) Inthe event that the seller’s supplier has provided a warranty with respect to the goods, the seller will endeavour to enforce such warranty against the seller’s supplier and will hold the
benefit of any such warranty in trust for the buyer but the seller shall not be required to make any claim through any Court or tribunal for the enforcement of such warranty or to incur
legal expense in respect of it.

. Damaged and Defective Goods

(a) If any yoods are delivered in a defective condition or in a condition which does not comply with agreed specification the seller may af its sole discretion replace the yoods, repair them
or take such action as is necessary fo make them comply with the agreed specification, or credit the buyer with the purchase price of those yoods.

(b) The buyer shall check yoods immediately following delivery and shall nofify the seller that any yoods are defective or do not comply with specification or are damaged to an extent so
as fo make such yoods unusable. Nofification must include copies of the delivery documents signed by the buyer or the buyer’s authorised agent with the carrier annotating any
damaye. If the buyer fails to make such nofification to the seller within 7 days, the buyer shall be deemed to have waived its right fo make any claim with respect to those yoods. Such
goods shall be kept infact and in suitable storage so as fo keep the yoods in satisfactory condition for inspection by an authorised agent of the seller and may not be used or resold
until such inspection has been completed.

(c) In the event that the seller elects fo repair yoods delivered in a defective condition or make goods which do not comply with agreed specification comply with such specification the
buyer shall at the buyer’s expense return the gyoods to the seller af the premises of the seller (or such other premises in New Zealand) as the seller shall specify fo the buyer when making
that election to undertake the repairs or remedy such non compliance.

. Privacy Act 1993

(a) The buyer authorises all persons to provide the seller information including “sensitive information” as the seller may at any time request about the signatory/ies and the buyer (including,
where applicable) the buyer’s proprietors and directors with respect to all or any of the purposes listed below or any directly related purposes:

() assessing their credit worthiness,
(i) supplyiny the buyer with yoods and/or services, including information and offers relating thereto,

(iiiy enforcing debts and other leyal obligations owing to the seller. Further, the seller may provide information about its dealings with the buyer and with any signatory to this agreement
to any third party.

(b) The buyer authorises the seller to use the personal information provided by the buyer and in support of the buyer’s application for credit (whether in the buyer’s application or otherwise)
for the purposes listed in the last sub-clause.

(c) All of the buyer’s personal information will be held by the seller af the seller’s business premises where it can be inspected and corrected by the buyer.

Trade Marks and Intellectual Property

The buyer acknowledges that the seller owns the goodwill in the seller’s Trade Marks and other intellectual property in the products and their packaging and that the buyer will not modify
or alter in any way the seller’s Trade Marks or the product packaging or use any other infellectual property in connection with the products.

The buyer may make no representations or warranties fo other parties concerning the products of the seller.

. Alteration of Terms

The seller may alter these terms and an alferation shall apply to the supply of any yoods ordered by the buyer after the date of notification of the variation to the buyer.

. Law Applicable

(a) Subject to sub-clause (b) of this clause the law applicable fo any contract between the parties shall be the Law of New Zealand and any claim arising out of such confract or for the
supply of goods from the seller to buyer shall be instituted and conducted in the Courts of New Zealand.

(b) If the seller finds it necessary to issue proceedinygs in any Court or tribunal for the enforcement of its rights in rem against the goods, the seller may elect o conduct such proceedings in
the Courts of the country where the goods are located and in that event, atf the option of the seller, the law of that country may apply.

. Personal Guarantee of Company Director(s) or Trustee(s)

If the buyer is a Company or Trust, the Director(s) or Trustee(s) signing this contract, in consideration for the seller agreeing to supply yoods and grant credit to the buyer at the buyer’s request,
also sign this contract in their personal capacity and jointly and severally personally undertake as principal debtors fo the seller the payment of any and all moneys now or hereafter owed
by the buyer to the seller and indemnify the seller against non payment by the buyer. Any personal liability of a signatory hereto shall not exclude the buyer in any way whatsoever from
the liabilities and obligations contained in this contract. The signatories and buyer shall be jointly and severally liable under the terms and conditions of this contract and for payment of all
sums due hereunder.
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